STATUTES AT LARGE

submitted to the qualified electors in said election shall be as follows:
"Shall the trustees of School District No. 26, Orangeburg County,
be authorized to issue serial bonds in the sum of not more than Four
Hundred and Twenty-five Thousand ($425,000.00) Dollars for the
purpose of erecting new buildings, repairing old buildings, furnish-
ing and equipping the same, the purchase of real estate and other
permanent improvements, additions and construction for the bene-
fit of the said School District?" Those voting in favor of the pro-
posal shall deposit a ballot with the word "yes" thereon; those voting
against the proposal shall deposit a ballot with the word "no" there-
on. In the event that a majority of the qualified electors voting in
the said election shall vote "yes" upon such election, then the follow-
ing provisions of this Act shall immediately become effective, but not
otherwise. The validity of such election and the correctness of the
declaration of the result thereof shall not be questioned except in
a suit, action or proceedings commenced in the Court of Common
Pleas for Orangeburg County within twenty (20) days after the
declaration of the result thereof.
SECTION 2: School district No. 26 issue bonds, Orangeburg
County.-That the Board of Trustees of School District No. 26 of
Orangeburg County be, and it is hereby authorized, empowered
and directed to issue bonds in an amount not to exceed Four Hun-
dred and Twenty-five Thousand ($425,000.00) Dollars of the as-
sessed value of all taxable property therein, upon pledge of the good
faith and credit of said school district and of its good name for the
payment thereof; that the said bonds be sold at public auction, after
notice of not less than two (2) iveeks advertisement, at the best
rate of interest and terms obtainable but not to exceed at any time
the rate of four (4%) per centum per annum; that the said bonds
shall be serial bonds, with not less than five (5%) per centum of the
total amount becoming due and payable in each calendar year until
the entire amount of principal is paid in full. The interest rate, as
specified in the bonds, shall be payable semi-annually.
That the said bonds shall be signed by the Chairman of the Board
of Trustees of said School District, attested by its Secretary, and,
.also, countersigned by th  Treasurer of Orangeburg County. The
interest on the said bonds shall be paid annually from the proceeds
of the tax levy herein provided and the said bonds shall be executed
and delivered with a provision giving the Board of Trustees the
right to call the said bonds on any interest-payment date or after a
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